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Kk «[MpaBunam npegocraBneHns GU3MYECKMM nmuam -
nosnyyatensam MUHAHCOBBIX YCIYr MHPOPMaLMOHHBIX
OOKYMEHTOB 0 (UHAHCOBbIX MHCTPYMEHTax»

dopMa MHDOPMALIMOHHOIO AOKYMEHTa Mo 06bIKHOBEHHOWN! o6nuraumm

pOCCMVICKOFO SMUTEHTAa

MHPOPMALMOHHDbIN AOKYMEHT

O6nurauma pocCMMCKOro SMMUTEHTa

MpenocTaBnsieTcst B COOTBETCTBUM C YCTaHOB/IEHHbIMK TpeboBaHMsIMK. He aBnsieTcs
WHANBUAYASIbHOM MHBECTULIMOHHON peKOMeHAAUNEN MU PEKNIAMHbIM MaTepuUasnomM.
NHdopMauns npuBeaeHa ANs MOHMMAHUS CYLLECTBEHHbIX XapakTEPUCTUK U PUCKOB

061raLnm poCcCUMCKOro aMUTEHTA.

3710 He BKJa}].

Bbl MO>KeTe NoTEepATb BCE, YTO BJIOXKUN.

CpeactBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rOCyAapCTBOM.

B cnyyae noTtepb KOMMNEHcaLni He NpeayCMOTPEHO.
OCHOBHbI€ XapaKTEpPUCTUKU 06IMraLium poCCMMCKOro aMuTEeHTa:
Ob6nurauma poCcCMMCKOro sMUTEHTaA — 3TO UeHHasa bymara, 3akpennsiowas rnpasa
ee Bnagenbua Ha NoOMyyYeHWe B NMPeAyCMOTPEHHbIM B HEW CPOK OT SMUTEHTa ee
HOMMHaNbHOM cTOMMOCTU. Obnuraums MoxeT Takxe npeaycMaTpuBaTb NpaBo ee
BflagenbLa Ha Mnosy4YeHue yCTaHOBJ/IEHHbIX B Hel npoueHToB (KyrnoHoB). Kaxaas
obnuraums ogHOro BbiNyCka MMeeT OAMHAKOBbIM 06beM npaB. Bce ycnosus
noraweHuss M BbINJaT KYNOHOB NO obnuraumu onpegeneHbl B 3MUCCUOHHOM
AOKYMeHTaumn. B yacTHOCTU, MOXET 6bITb YCTAHOBNEHO, YTO pa3Mep KYMOHHbIX
BbINJaT No ob6nMraumnam onpeaensTcs aMMTEHTOM B npouecce nx obpalleHus.
MoraweHne HOMMHANbHOW CTOMMOCTN 06MraunmM MOXET OCYLLECTBAATbCA YacTaMu
B npouecce obpaweHns obnuraumm (amoptmsaums obnurauum). B aTom cnydae
OCTaBLUMECS KYMOHHbIE MJAaTeXW pacCYMTbIBAOTCA MCXOAS W3 HenoraweHHOM

HOMUHaNbHOW CTOMMOCTM obnuraumu.

! ITox 0OBIKHOBEHHOH 0OUTaNIEH TOHUMAETCS OOIUTAIUS, HE SBIISIONMIASACS CTPYKTYPHOU O0JIMTanye, oouranuei
CO CTPYKTYPHBIM JOXOJOM (0OJHramen, pazMep 10X0a 110 KOTOPOH 3aBUCHT OT HACTYIUICHHS WM HEHACTYIIIICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJANyHKTa 23 myHKTa 1 crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pelHKE IEHHBIX Oymar»), cyOOpAMHUPOBAaHHOW oOJIMraruei,
obymranueii 6e3 cpoka MOramieHHs, KOHBEPTUpYyeMOW oOiuranued, KOMMeEpYecKod oOyurauuei, odiuramuein
(benepanpHoro 3aiima st $pusmyeckux nui (OD3-H), 3aMennaroriei odauramuei (obmuranuei, NPeaycMOTPEHHOI
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHUH U3MEHEHHH B OTAEIbHbIE 3aKOHOJATEIbHbBIE
akTel Poccuiickoit deneparnny»), obnurauneii ¢ 3aa0roBbiM 00eCIeYCHHEM JCHEKHBIME TPEOOBAHUSIMH.



O6nuraumm MoryT npeaycMaTpmBaTb BO3MOXHOCTb MX AOCPOYHOIO MoraweHns Kak
Nno MHMUMATUBE SMUTEHTA, Tak M NO0 MHUUMATMBE MX BnajenbueB. B HeEKOTOpbIX
c/lydasx 3MUTEHT WM MHOe NMUO 3apaHee o06bsaBNSeT O CBOEN [OTOBHOCTU
npmobpectun y ntoboro 3anHTepecoBaHHOro nnua obnmraumm B onpeaeneHHyo aaty
(ocpbepta no obnuraumsam). Ob6bpaTtuTe BHMMaHWE, YTO KONM4YeCcTBO obnurauumn,
npuobpetaeMblx No odepTe, MOXeT 6blTb OrpaHnU4YeHo, U Bbl He cMoXxeTe npu
XXenaHuu npoaaTtb Bce umetowmecs y Bac obnmraumm.

O6nuraumm koMmnaHum (KopnopaTtneHble ob6mraumn), B oTAnYMeE OT akUUn, He aatoT
NnpaBo Ha y4dacTue B ynpassieHMn KoMmnaHuen (obwecTtsom).

Yyactue B pacnpepesieHMM MMyLllecTBa, OCTalouwerocs rnpu JiMKemaauum
(6ankpoTtcTBe) obuwecrBa. [lpun nukBmpaaumm o06WECTBO NpekpallaeT CBOK
AeaTenbHOCTb, MMyLLecTBO obliecTBa pacnpenensieTcs mexay kpeamtopamm (Kak
npasuio, nMNyTeM nMpoAaxu UMylWecTBa W nepenavyn LAeHeXHbIX CpeacTs
KpeautopaMm), B TOM u4ucne Bnagenbuamm obnuraumin obuwectsa. Bnagenbubl
obnmnraumMn y4yacTtBylT B pacnpegeneHmn wuMmyllectBa nepea Bragenbuamu
NPUBUAErMPOBAHHBIX N O6bIKHOBEHHbIX aKLWA.

OCHOBHbIE PUCKM:

PbIHOYHbIA PUCK (PUCK HEraTUBHOINO U3MEHEHUA CTOMMOCTU o6bnuraymmn) -
CTOMMOCTb NpuHagnexatlien Bam obnuraumm MOXeET Kak pacTu, TakK U CHUXATbCS,
N ee poCT B NMPOLUSIOM He O3Ha4yaeT ee pocTa B byaywiem. B cnyyae BO3HUKHOBEHUS
Heob6xoaMMOCTU peanm3aumm obnmraunm 4o ee noraweHnst SMUTEHTOM CyLllecTByeT
PUCK TOro, 4to Bbl noHeceTe ybbITKM B pe3ynbTaTe CHUXEHUS LUeHbl obnnraumm Ha
pblHKE. VI3MeHeHMe ueHbl Ha obnimrauum CBSA3aHO, npexae BCero, C U3MeHeHneM
NMPOLEHTHbIX CTAaBOK Ha (MHAHCOBOM pblHKe. Kak npaBuno, ueHa obnurauunm
CHMXaeTCcs, eC/In NpPOUEHTHble CTaBKWM Ha pbIHKe pacTyT, U HaobopoT - ueHa
obnunraunm pacreT, ecnm NpouUeHTHbIE CTaBKU CHMXalTCa. Hanpumep, ecnn HOBblE
obnuraunmn BbinyckaTca ¢ 6onee BbICOKOM MPOLEHTHOM CTaBKOW, TO CTapble
obnuraumm ¢ 6onee HM3KOM NPOLEHTHON CTaBKOM CTAHOBSATCA  MeHee
npuBneKaTesibHbIMU AN MHBECTOPOB. TakXe M3MeHeHMne pbIHOYHOM CTOMMOCTH
obnuraunmn Moxet 6bITb CBSA3AaHO C UBMEHEHNEM BOCMPUATUS PbIHKOM (PMHAHCOBOIO
COCTOSIHUSA M natexecnocobHoCcTn sMuTeHTa obnuvraumn, B TOM 4Yucne c
U3MEHEHNEeM KpeaUTHOro pemTuHra sMuTeHTa (KOHKpPeTHOro Bbifycka obnurauumn,
nvua, npepocrtasmBwero obecnedyeHne no obavraumaMm, nNpuv ero Hannu4dum),
KOpNOpaTUBHbLIMKU COBLITUAMU N APYTrMMK 06CTOATENBCTBaMM.

PUCK NNKBMAHOCTU. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTb obauraunto B

no60ii MOMEHT BpeMeHU 6€3 CyLeCTBEHHOIO CHUXEHUS ee CTOMMOCTU, 3aBUCUT OT




cnpoca v NpeanoXxeHus Ha poliHke. Hanbonee nMKBMAHBIMU SABASAIOTCA obnuraunu,
obpawaruwmecs Ha OpraHM3oBaHHOM pblHKe, obnuraumu, He obpawarwmecs Ha
OpraHM30BaHHOM pblHKE — MeHee NNKBWUAHbI, 0AHaKo B NtoboM cnydae Bbl MoxeTe
CTONIKHYTbCA B OMpefeNneHHbIi MOMEHT C HEBO3MOXHOCTbK MpoAdaTb CBOM
obnurauum nnm c Tem, 4ytTo Bam npuaeTcs npoaaTb UX C CyLLECTBEHHbIMU yObITKaMu
N3-3@ CHMXEHWUSA CpOoCa Ha HUX UM KakKnUX-nnMbo orpaHMyeHnin Ha nx obpalleHue.
MpeanocbiiKaMn ANS  CHUMXEHWUS JNUKBMAHOCTM obauraumii MoryT SBASATbCA:
NCKJItoYeHne obnuraumim 3 KOTUpoBanbHOrO Cnucka 6MpXKn, CHUXEHUE pEeNTUHra
3MUTeHTa (KOHKPETHOro BbiNycka obnuvraumin, nuua, nNpeaocTaBUBLLENO
obecrneveHne no obnurauuam, Npu ero Haau4yum), HeraTUBHbIE KOPMOPATUBHbLIE
cobbITUS n agpyrne obcrosAaTenbCcTBa.

KpeanTHbiX puck. CyLiectByeT pUCK HEMCNONHEHUS SMUTEHTOM 06/IMraumMmn CBomx
0643aTenbCTB, KOTOPbIN MOXET peasin3oBaTbCs, B YHACTHOCTKU, B BUAE MPOMycKa unu
3a4epXKN BbINAaTbl KYNnOHOB M (MK) noraweHuss HOMUHaNbHOM CTOMMOCTHU
obnurauun.

Puck pecdonta. Cutyauusa, npn KOTOPOM SMUTEHT HE B COCTOSIHUM BbINAATUTb
Bnagensuam obnurauum cymmy noraweHus obnurauni n (Mam) KynoHoB no Hen. B
3TOM CNlyyae MHBECTOPbl PUCKYIOT NOTEPSATb BCE CBOW B/IOXEHUA B AAHHYIO LLEHHYIO
6ymary. [edonT MOXeT NPOU30OUTU Y SMUTEHTOB C NHO6bIM YPOBHEM KpeauTHOro
pervTuHra. KpeamTHbll peuTUHI OTpaxaeT MHEeHWe PEeNTUHIOBOrO areHTCcTBa o
BEPOSATHOCTU HACTynneHus gedonta: HauMMeHee BEpOATHbIN YPOBEHb, Kak
npasuno, obo3HauvaetTcs «AAA» (BbICWUWMA KpPeAUTHbIA YpOBEHb, 3aTeM creayeTt
«AA», «A», «BBB», «BB», «B» no cTeneHn yBennyeHna BepoATHOCTN AedonTa).
YeM HuXe KpeaAUTHbIN PENTUHI SMUTEHTa (KOHKPETHOro BbiNycka obnunraumm, nuua,
npegocrasuellero obecneyeHne no obnuraumsam, Npu ero HaNMYMKn), TeM Bbiwe Mo
MHEHWI0 KpeaUTHOIrO PENTUHIOBOr0O areHTCTBa BepOSATHOCTb aedonTa.

Puck 6aHkpotcTtBa smuteHTa. [lpn npuobpeteHun obnuraumn, sMuUTeHTaMu
KOTOpbIX SIBASKOTCA OpraHusaumu, cyuectByeT puck HGaHKpoTCTBa sMuTeHTa. B
cnyyae 6aHKpOTCTBAa 3SMWUTEHTA pas3Mep ero uMyllectBsa HeaoCTaToyeH Aans
pacyeToB CO BCeMW KpeauTopamu. [loraweHne 3a40/KEHHOCTU MNPOUCXOAUT
COrflacHoO 3aKOoHoAaTeNbHO YCTAaHOBJIEHHOM Oo4YepefHOCTU. HecMoTps Ha TO, YTO B
cnyyae 6aHKpOTCTBa BbIMaaTbl OCTABLIErocsi UMYLLECTBa 3MUTEHTa NPOU3BOASATCS
Bnagensuam obnuraunmn nepea  BnagenbuamMum  NPUBUNETMPOBAHHBLIX WU
OObIKHOBEHHbIX aKuui, MMyLllecTBa MOXeT OblTb HefOoCTaTOYHO AN BbinjaT no

obnurauusam. B pe3ysibTate Bbl MOXeTe NoTepsATb BCE CBOU BJSIOXEHUSA B obnuraunn.




B 6onbwinHCcTBE cnydyaeB aMUTEHT 6epeT Ha cebs obs3atenbcrtBa no obnuraumsam
6e3 AONONHUTENbHOro WMyLWeCcTBEHHOro obecnedyeHnss no HWUM. CnoCobHOCTb
3MUTEHTa B MOSIHOM o6beMe BbIMNO/HATL CBOM 06s3aTenbcTBa No obnuraymsam
NOATBEPXAAETCS, HanpuMep, BbICOKUM KPEeAUTHbIM PENTUHIOM  3SMUTEHTA,
yCrnewHon AeaTeNlbHOCTbIO SMUTEHTA, €ro YCTOMUYMBBLIM (PUHAHCOBbLIM NMOJIOXKEHUEM,
penyTtauuen n 1.4. Bmecrte ¢ TeM ncnonHeHme 064a3atenbCTB No 06nraumnsam MoxeT
6bITb MOSIHOCTBIO MM YaCTMYHO obecneymBaTbCA 3an0roM, MNOPYYUTENLCTBOM,
6aHKOBCKOW rapaHTMen, rocyfapCTtBEHHOW WAM  MYHUUMMANbLHOMW rapaHTUEen.
MpeanonaraeTcs, 4YTo B C/ly4ae HEBbINOHEHMUS SMUTEHTOM CBOMX 0693aTeNbCTB Mo
TakmMm obnuraymsMm noraweHne 3aJ0/HKEHHOCTU nepea Bnagensuamm obnurauunm
ocywecrtsnserca (MONHOCTbD WAWM  4YAaCTUYHO) 3@ CcYeT npeayCMOTPEHHOro
obecneveHuda. MNMpu nokynke obnuraumm Bam cneayet ob6paTuTb BHUMaHUE KakK Ha
(UHAHCOBYK YCTOMYMBOCTb M A06POCOBECTHOCTb 3MUTEHTA, TaK M HA KAa4yecTBO

obecneyeHuns no obnuraumam (NpuU HanMumUmn).

Komuccum.

Mpwn caenkax c 0bnuraunsiMm poCcCMMCKUX SMUTEHTOB B3MMAETCH KoMUccus bpokepa
3a WCMNOJIHEHME TMOpPYYEeHUN, a TakKXe MOXET B3MMaTbCAa KOMUCCUU OBUPXU WU
KJIMPUHIOBOW OpraHmM3auum 3a COBepLIeHWEe CAEeNIKW, KOMUCCUSA Aerno3uTapus 3a
yyeT npaBa COH6CTBEHHOCTU MHBecTopa Ha obnuraumio. Pasmepbl Bcex Tapudos
MOXXHO HauWTM Ha canTe 6pokepa, Aerno3vTapus, KIWPUHIOBOWM OpraHusauum u
6mpxu.

Mpun nokynke obpaliaroLlencs Ha pblHKe obnmraunm B CyMMy CAE/IKM BKOYaeTcs
4aCTb KYMOHHOrO TMpPOLEHTHOro Agoxogza no obnuvraumu, paccymTbiBaeMas
NponopuMoHasibHO KOIMYECTBY AHEN, NpoweAlwnx oT AaTbl npeablayLlen Bbinnatbl
KYNOHHOrO Aox04a A0 AaTbl UCMOMHEHUS CAENKW Kynnaum-npoaaxu obnuraumu.

[aHHbI HAaKONNEHHbIA KYMOHHbIA A0X04 nepedaeTcsa npogasuy obnunrauuu.

XXano6bl U npepsioXkeHusi. Bbl MoXxeTe HanpaBuTb 6pokepy, C KOTOpbIM Bbl
COTpPyAHWYaAeTe, B CaMoOperynnpyeMyi opraHusauuio B cdepe dUHAHCOBOro

pblHKa, YJIEHOM KOTOPOW SIBNSiETCS Takoh 6pokep, unm B BaHk Poccum.




